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whose names and resources are unknown to me. The combined resources of all the banking concerns in India, private as well as joint stock, from capital, reserves and deposits must be very great. And more Indian banks are coming into existence every year. Such developments can only have the happiest results ; for whilst the necessity for hoarding grows less every year, the money formerly hoarded is now being placed on deposit with bankers, and India's resources in the way of cheap capital are year by year becoming correspondingly greater.
A few words of warning are here necessary. When banking and credit spinning were first developed on a large scale in Great Britain, many failures and disasters occurred owing to reckless issues of credit and the absence of sufficiently substantial monetary reserves against liabilities. India may undergo similarly painful experiences unless her banking pioneers exercise the greatest caution and restraint. Too much care cannot be taken to guard against any loss of public confidence, especially in the matter of metallic reserves. Note, in this connection, the cash balances held against the deposits in the following table. (The figures refer to Indian banks with a paid-up capital and reserve of at least five lakhs of rupees.)